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EHGHXWQGVWQ GLH Z LU P / HEHQ WHIIHQ g VRZ RKOILQDQ] LHG DO/
DXFK HP RWRQDO ' DEHL VLQG GLH %HGRU QLVVH VR XQWWFKLHGQAFK
ZH GLH 0 HQVFKHQ VHEVW 0 DQFKH VXFKHQ HLQHQ 2 UNGHU 5 XKH
XQG * HERW HQKHLWg HLQHQ 5 RFN] XJ VRUN GHU 6 LFKHUKHLWX QG

9 HWUDXVK HLWYHUP LWHON $ QGHUH Z LHGHUXP WEXP HQ YRQ HLQHP
QHEHQGLI HQ 7 WHIISXQNWIRU ) DP LAH XQG ) LHXQGH g HLQHP 2 UW DQ
GHP GDV / HEHQ LQ YRAMQ =RJHQ JHQRVVHQ Z HUGHQ NDQQ

HOFKH : RQVFKH 6 LH DXFK KDEHQ g GDV 1 HXEDXSURMINW
%(576&+, PLWVHLQHP 0 HKUDP LAHQKDXV LQ * RVVDX =+ HURGW
VIH DG
* HZ LQQHQ 6 LH HLQHQ HWWHQ ( LQGUXFN GLHVHU H[ NOXVLYHQ
( LJHQWKP VZ RKQXQJ HQ XQG YHUWIHIHQ 6 LH ,KU* HIRKOIRU KU
] XNRQIWI HV =XKDXVH EHL HLQHP SHWUQQFKHQ * HVSUEFK

LU IIHXHQ XQV GDUWDXI 6LH DXl GHP : HJ ]X ,KUHP QHXHQ
( LJHQKHLP EHJ GHLWHQ ] X GRUHQ
+HU QFKH * W3VVH

2 QYHU: HLVVHU ,KU $ QVSUWHFKSDW®QHU
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%(576&+, g GDV 1 HXEDXSURMINWg ELHWW,KQHQ : RKQHQ LQ VHLQHU VFKUQVWHQ ) RUP

,QP LWHQ HLQHU EQGQFKHQ XQG LG\ MVFKHQ 8 P JHEXQJ Z LUG KLHU GHU 7 UDXP YRP ( LJHQKHLP ZDKU g HLQ Z DKWV - XZHOIRU DA MIQH GLH
GDV %HVRQGHWH VXFKHQ

$ Q GHU %HUWFKLNHWWDVVH LQ * RVVDX =+ HQWWKWHLQ 0 HKU DP LAHQZ RKQKDXV P LWIRQI H[ NXVLYHQ JUWRVV] BJLIHQ

( LJHQWKP VZ RKQXQJHQ ' LH P DUNDQW P RGHUQH $ UFKLWANWKU GHU : HLVVHU $ LFKLWHNWKU ~ %DX $* YHUMLKWGHP * HEEXGH HLQHQ

XQYHW HFKVHEDUHQ & KDUDNWHU XQG IRJ WVLFK KDUP RQLVFK LQ GLH 8 P JHEXQJ HLQ * HQLHVVHQ 6 LH YRQ DAMQ ( VDJ HQ DWHP EHUDXEHQGH

$ XVEQFNH DXI GLH XQYHUEDXEDWH P DOHUVFKH / DQGVFKDIWXQG GLH IHUQHQ %HWH * URVVH ) HQVWHU LRQWHQ VRW HQ 1R U QFKVBX UFK I OXWHWA
5EXP H XQG HLQH ZDW H : RKQDWP RVSKEWH

' DQN LQWHGRI HQWAU * UXQGULVVJ HVWDOXQJ XQG | GH[ LEGHU 5 DXP DXIWLOXQJ NUQQHQ 6 LH ,KUH LQGLYLGXHAMQ : RKQWEXP H | UHL GHEHQ
%HVRQGHW KHUYRU XKHEHQ VLQG GLH VRQQLIHQ QDFK 6 BGHQ DXVJHUFKWWQ 6 LW SEWH XQG %DMRQH GLH ] X HQWSDQQWQ 6 WQGHQ LP
) LHLHQ HLQMGHQ =XGHP REHU HXJWGDV * HEEXGH GXUFK LQQRYDWYH / EUP VFKXW P DVVQDKP HQ GDUXQWAU HLQH 0 HWHU KRKH

6 FKDA/FKXW Z DQG HQWDQJ GHU %HUNFKINHWWDVVH GLH IRU5 XKH XQG : RKQNRP IRUNWVRW W ( W EQ] WZ LUG GLHV GXUFK HLQH

HQHW LHHI 1] LHQWA %DXZ HLVH P LWO LQHW LH 6 WDQGDUG XQG HLQH P RGHUQH . RP IRWMIWQJ GLH ,KQHQ IUVFKH / XIWQHIHUV RKQH GDVV

) HQVWAU J HUIl QHWZ HUGHQ P RVVHQ
' LH QDFKKDOMJ H ( UGZ EWP HJ HZ LQQXQJ VRW W] XVEW QFK 18U IHVVRXUFHQVFKRQHQGHYV : RKQHQ P LWQLHGUJ HQ ( QHW LHNRVWQ

P, QQHUHQ VHW WVLFK GLH ( [ NOXVLYLVEWIRUN + RFKZ HUWLJ H 0 DVWULDQHQ XQG JWRVV] RILIH %XGJHW LP ,QQHQDXVEDX HUP UJ QFKHQ HV ,KQHQ
HLQ HLQ] LI DWLI HV XQG VWO'RAMV : RKQDP ELHQWA ] X VFKDIIHQ GDV KUFKVWQ $ QVSWFKHQ JHWHFKWZ LUG

' DV : RKQKDXV LVWKHUYRUDJ HQG HWFK@RVVHQ ' LH 1 EKH ] XU %HUWFKINHWWDVVH J DUDQWHUWHLQH EHTXHP H $ QELQGXQJ DQ GLH
XP QHJ HQGHQ , QI IDVWXNWKWHQ Z EKUHQG GLH QDWUQDKH / DJH ] DKQHLFKH ) UHL HLW UJ QFKNHLWHQ XQG ( LKROXQJ LP * WRQHQ ELHWAW

( UHEHQ 6 lH P RGHUQHV : RKQHQ GDV . RP IRUW 1 DFKKDOMJ NHLWXQG 5 XKH LQ HLQHU HLQ] LI DWW HQ 8 P JHEXQJ YHWHLQWq GDV 1 HXEDXSURMINW
%(576&+, EGW6LH HLQ ,KUHQ : RKQWDXP ] X YHWZ LINQFKHQ
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%HWYFKLNHWWDVVH * RVVDX =+

1 HXEDX HLQHV P RGHUQHQ HQHW LHHIIL] LHQWHQ 0 HKU DP LAHQKDXVHV P LWIRQI H[ NOXVLYHQ
QFKVBX UFK I OXVHWHQ ( LI HQWKP VZ RKQXQJHQ GLH GXUFK JUWRVV] RILIH * HVVDOXQJ XQG XQYHUEDXWHQ %QFN
LQV * WBQH REHU HXJHQ

. DVDVWHUQXP P HU P LWHLQHU * UXQGVVBFNIEFKH YRQ j P1

6 LTHKH EHLAHJHQGH 3 WHLVQVW

6 LHKH EHLAHJ HQGH %XGJ HV@Q.V W

6 LHKH EHLQHJ HQGH * UXQGULVVSCEQH

,Q GHU 7 LHIJDUDJ H HWFK@RVVHQ P LWHLQHP $ XVRQIW VWHKHQ IRU MHGH : RKQHLQKHLWHLQ ELV ] Z HL
0 RVRUDKU HXJ $ EVWASEWH ] XU9HURJIXQJ ( WEQ] HQG JLEWHV HLQHQ 9 HARUDXP P LW3 W IRU
LQVJ HVDP WDFKW) DKUEGHU ) RU %HVXFKHU LVWLP $ XVVHQEHUWHLFK HLQ ] XVEW QFKHU 3 DUINS W
YRWKDQGHQ

" IH LHHFKWJ RO H %DXEHZ LADJ XQJ AQHJWYRU

(URQ W

9 RUDXVVLFKV@FK P 6 RP P HU



LGNRP P HQ LQ * RVVDX =+ g HLQHU LG\ GQVFKHQ * HP HLQGH LP
=RUFKHU 2 EHUDQG GLH EQGQAFKH 5 XKH XQG P RGHUQH
, QI UDVWXNWKU SHU HNWNRP ELQLHUW ' LH / DQGVFKDIWDXV VDQIVHQ
" UXP QQV ( LV] HIW RUEQHQ XQG : EGBHUQ VFKDIIWHLQH
WDXP KDIW . XQVVH IRU , KU QHXHV =XKDXVH

$ GHV IRU GHQ $ G¥DJ LVWKLHU YRWIKDQGHQ ( LQNDXIVP UJ QFKNHLWQ
%DQNHQ 3 RVWXQG HLQ YLHO/HLW HV * DVWRQRP LHDQJ HERW 7 LRW
IHKQHQGHP %DKQKRI LVW* RVVDX =+ REHU %XVQAQLHQ J XW
DQJHEXQGHQ P LWVFKQHGHQ 9 HUELQGXQJ HQ ] X GHQ %DKQKUIHQ

8 VWU XQG : HWLNRQ 9 RQ GRUWHUMHLFKHQ 6 LH GLH 6 WDGW=RUFK
XQG GHQ ) XJKDIHQ LQ ELV 0 LOXWHQ

" LH * HP HLQGH ELHWAW] XGHP XP IDVVHQGH %LGBXQJ VP UJ QFKNHLWQ
ELV KLQ ] XU. DQWRQVVFKXMH LQ : HWINRQ VRZ LH HLQ EWHLWAV
) UHL HLWDQJ HERWLQ GHU 1 DVWXU XQG LP 6 SRWEHUHLFK
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